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Tiziana Life Sciences Ltd. Receives 
Nasdaq Deficiency Notice 

 
New York, July 21, 2023 – Tiziana Life Sciences (Nasdaq: TLSA) ("Tiziana" or the "Company"),  
a biotechnology company developing breakthrough immunomodulation therapies via novel routes 
of drug delivery, today disclosed the receipt of a notice (the “Notice”) on July 19, 2023 from the 
Nasdaq Stock Market LLC (“Nasdaq”) that the Company is not currently in compliance with the 
$1.00 Minimum Bid Price Requirement for continued listing of the Company’s common shares on 
the Nasdaq Capital Market, as set forth in Nasdaq Listing Rule 5450(a)(1) (the “Minimum Bid 
Price Requirement”). The Notice indicated that, consistent with Nasdaq Listing Rule 
5810(c)(3)(A), the Company has 180 days, or until January 16, 2024 (the “Compliance Deadline”), 
to regain compliance with the Minimum Bid Price Requirement by having the closing bid price of 
the Company’s ordinary share’s meet or exceed $1.00 per ordinary share for at least ten 
consecutive business days. 

The Notice is only a notification of deficiency, not of imminent delisting, and has no current effect 
on the listing or trading of the Company's securities on the Nasdaq Capital Market. Tiziana intends 
to monitor the closing bid price of its common shares and may, if appropriate, consider 
implementing available options to regain compliance with the Minimum Bid Price Requirement. If 
the Company does not regain compliance by the Compliance Deadline, the Company may be 
afforded an additional 180 calendar day period to regain compliance. 

The Company intends to resolve the deficiency and regain compliance with the Listing Rules. 

About Tiziana Life Sciences 

Tiziana Life Sciences is a clinical-stage biopharmaceutical company developing breakthrough 

therapies using transformational drug delivery technologies to enable alternative routes of 

immunotherapy. Tiziana’s innovative nasal approach has the potential to provide an 

improvement in efficacy as well as safety and tolerability compared to intravenous (IV) 

delivery.  Tiziana’s lead candidate, intranasal foralumab, which is the only fully human anti-CD3 

mAb, has demonstrated a favorable safety profile and clinical response in patients in studies to 

date. Tiziana’s technology for alternative routes of immunotherapy has been patented with several 

applications pending and is expected to allow for broad pipeline applications. 

For further inquiries: 

Tiziana Life Sciences Ltd 

http://www.tizianalifesciences.com/
https://www.globenewswire.com/NewsRoom/AttachmentNg/991c340c-a083-4bcb-ad41-e7eea83f6f97


 

SMRH:4891-5031-5301.1 -2-  

   
 

 

Paul Spencer, Business Development and Investor Relations  

+44 (0) 207 495 2379 

email: info@tizianalifesciences.com 

Investors: 

Irina Koffler 

LifeSci Advisors, LLC 

+1 646 970 4681 

ikoffler@lifesciadvisors.com 

https://www.globenewswire.com/Tracker?data=f4spJHxlilhoRca2S0j1b6e5ytIsgFNq2Ru0jcyn6xIeTgJIoXTsnNAkbK8VVPb__QVXTCRwAWYUq0uLLGY6M5RQt8GToO88wRUUu62TaUkdAsbvXgJlrEVJvnT4bv52F2D0MHN9GJJCy13A206X01_DIChkdbdkFcaFFlNlRUr_jyX10QevuKmoPW-_AxfEKYq-_wrIhInJ6imk29thfjtGoedLW9RRvOMXsJRzdRlpHMWcunieH45SWX7653vuwF7R5krP3_PBXRc8VRFweTcwn1e4UPTIWKzjRx48f9E=
https://www.globenewswire.com/Tracker?data=N6a9xr1OA_RZosocA556JzRqWFrT8fj_MHJ6OtXYE8LlOf4ioHhFF41os30FgXtnOyv-wCiW3Jrl4JNLY6coMGlky2JwW52cHI5css4VhmewNnE9w8XUHPPPALAcpq-GAH4SNnU1OFhSctqW41nwND9eqQ_7DK-a4LBmNCYAYrDYjZX-yI_jXRtG5xsoJlsKHPY246JSn3z4VpR8IOA3RRf0Hy13mKGipuCOI8lTNCrkrCV8_lZrdflVizQNZ5Nj6Z7iYYJ5e8DmFPg-EeMiNsQ1WCcC14zHhY5o5Brm9Io=

